
Gold Coast’s State
of Economy 2022

PRELUDE

https://www.goldcoast.qld.gov.au/Home


The Gold Coast State of Economy report covers an analysis of Gold Coast’s economy 
and provides insight to the strengths, opportunities, and challenges of key industry 
sectors. A key observation of the report is that the Gold Coast economy is seeing a 
quicker and more robust economic recovery than regional, state, and national 
economic trends, along with signi�cant inward migration. This has positive economic 
implications for:

Ask our

Economist

This prelude is designed to address common questions that are 
important to local businesses. The City of Gold Coast (City) has 
answered the four (4) most important questions the Gold Coast 
business community want answered.
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You asked

We answered

Gold Coast business productivity increased by 2.4% in 2021, exceeding the 
pre-pandemic growth rate of 2.2%. Similarly, workers’ productivity with 1.8% increase 
in 2021 is much higher than the pre-pandemic productivity growth of -0.52% in 2019.

Businesses can increase their productivity by:

• Exploring opportunities to export 
their goods or services to target 
new markets

• Balancing sustainable growth 
with business re-investment 
and diversi�cation

• Supporting hybrid working 
arrangements

• Improving ef�ciency (e.g. increasing 
digitisation) and reducing wastage 
(e.g. adopting circular economy 
practices)

• Offering ef�ciency wages, which aid 
in the retention of skilled workers 
and the increase of productivity

1 2How can we increase the productivity 
of Gold Coast’s economy?

Gold Coast's economy has a natural advantage over many of Australia's greater cities. 
Natural advantage combined with comparative advantage provides domestic and 
international trade prospects. The ability to create a good or service in a more innovative 
and ef�cient manner is a bene�t of comparative advantage. One of the most critical 
aspects of success is appropriately prioritising and managing resources.

For example, compared with ACT, Adelaide, Brisbane, Darwin, Hobart, Melbourne, 
Perth, and Sydney, Gold Coast has a comparative advantage in:

What are the comparative advantages 
of Gold Coast’s economy?

Advanced
manufacturing

Construction

Professional, Scientific,
and Technical Services

Health Care and 
Social Support

Education 
and Training
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3
I want to grow my business:

• Growth Accelerator Program 

• Gold Coast Business Portal 

• Support with government funding way �nding

I am interested in industry development and training:

• Screen Access Program 

• Digital training program for the 
accommodation industry

I am interested in exporting:

• Access to an experienced TradeStart Adviser

• Exporter Training Program 

• Export Assistance Scheme

• Trade Missions

I want to relocate or do business in Gold Coast:

• Business Investment & Attraction Program 

• Screen Attraction Program 

• Sport Attraction Program 

I want to engage with the City and other businesses:

• Dedicated Business Engagement Of�cers

• Business precinct workshops

4How can City Economy help your business?

An adequately skilled workforce is a 
leading indicator of business survival. 
Gold Coast small and medium 
businesses have a survival rate of 
86.4% which is higher than the 
national average (80.1%).

There are some sectors currently 
calling for speci�c skills in demand. 
However, there is an excess labour 
supply in other sectors of the Gold Coast 
job market. This implies the current skills 
shortage is transitory, and businesses 
can address this by:

How can Gold Coast manage the 
skill shortage challenges?

Reskilling and 
upskilling
the available workforce to align with 
current and future skill demands

Skill matching
opportunities to manage workforce 
supply and demand through the 
Gold Coast Business Portal.

New talent and 
technology
to implement innovations to 
increase productivity

1

2

3
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https://www.goldcoast.qld.gov.au/Doing-business/Supporting-business/Business-incentives-investment-programs/Investment-business-attraction-program
https://www.goldcoast.qld.gov.au/Doing-business/Supporting-business/Business-incentives-investment-programs/Screen-attraction/Screen-Attraction-Program
https://www.goldcoast.qld.gov.au/Doing-business/Supporting-business/Business-incentives-investment-programs/Sport-attraction
https://www.goldcoast.qld.gov.au/Doing-business/Supporting-business/Business-incentives-investment-programs/Screen-attraction/Screen-Access-Program
https://www.goldcoast.qld.gov.au/Doing-business/Supporting-business/International-trade-export/Exporter-Training-Program
https://www.goldcoast.qld.gov.au/Doing-business/Supporting-business/International-trade-export/Export-Assistance-Scheme
https://www.goldcoast.qld.gov.au/Doing-business/Supporting-business/International-trade-export/Trade-missions
https://www.goldcoast.qld.gov.au/Doing-business/Supporting-business
https://www.goldcoast.qld.gov.au/Doing-business/Supporting-business/Business-incentives-investment-programs/Digital-growth-program-for-the-accommodation-industry
https://www.goldcoast.qld.gov.au/Doing-business/Supporting-business/Business-incentives-investment-programs/Digital-growth-program-for-the-accommodation-industry
https://www.goldcoast.qld.gov.au/Doing-business/Supporting-business/Business-incentives-investment-programs/Partnership-program/Growth-accelerator-program
https://gcbportal.com.au/
https://www.goldcoast.qld.gov.au/Doing-business/Supporting-business/International-trade-export/TradeStart-Gold-Coast


Scan the QR code to access our new 
Economic Strategy, the latest Gold Coast 
State of Economy report, subscribe to our 
newsletter, or get in touch with our team.

Contact us

https://www.goldcoast.qld.gov.au/Council-region/About-our-city/Gold-Coast-economy
https://www.goldcoast.qld.gov.au/Home



